TOWN OF INGERSOL L

TREASURY DEPARTMENT REPORT

Report No. T- 035/09
Approva Date: Feb 09, 2009

Mayor Holbrough & Members of Council:

1.0 Activities and I nformation

1.1 - Continue to revise 5 Year Capital Budget for specia Council/Public meeting on
Tuesday February 10" at 5:30 pm to review 5 & 10 Year Capital Forecast 2009 - 2018.

1.2- Preparing 1 Draft 2009 Operating Budget for Council review for Council meeting on
Tuesday February 10" at 5:30 pm.

1.3 - The 2009 Annual Repayment Limit (ARL) received in January is attached for your
review (see attached announcement). The annual repayment limit for the Town of
Ingersoll is $2,326,994. Currently, our annua debt charges are $267,840 (adjusted for
2009)

1.4 - Mesetings with CAO and Dept Head regarding 2009 Capital and Operating Budgets.
1.5 - Preparing for 2008 Y ear End Auditors

1.6 - Attended meeting regarding Conestoga College (Fusion Centre).

1.7 - Developing new electronic time sheet for all non-union staff to report bi-weekly time

banksto Payroll, ie Vacation, Sick Leave, Bereavement, OT, etc. Target implementation
date March 2009.
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Dear Municipal Treasurer, Clerk/Treasurer

I am pleased 1o enclose a report showing your muenicipalings 2009 Annual Repayment Limit
(ARL}Y respecting bong-term debt and financial obligations.

Your 2009 ARL was calculated based on 25 percent of your 2007 net own source revenues as
reporizd inyour 2007 FIR, Note thet revenues for municipal electrical miilities are not included in
the calculation of the ARL, in accordance with Public Sccior Accounting Board (PSAR)

guidelines,

I you require any furiher information, please contact the appropriate Municipal Services Office of
the Ministry of Musicipal Afairs and Housing (list enclosed).

Yours L|'|.1I3,_5r

T
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Frances Johnston
Diirector (A)
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ANNUAL REPAYMENT LIMIT
(UNDER ONTARIO REGULATION 403/02)

MMA CODE: J7401
MUNID: 328
MUNICIPALITY: Ingersoll T
UPPER TIER: Oxford Co

REPAYMENT LIMIT: C52,326,904

The repayment limit has been calculated based on data contained in the 2007 Financial Information Return, as submitted
to (ke Mimstry, This limit represents the maximum ameunt which the municipality had available as of December 31,
2007 to commit to payments relating to debt and fingncial obligations, Prior to the authorization by Council of a long
term debt or financial obligation, this limit must be adjusted by the Treasurer in the prescribed manner. The [imit iz
effective January (1, 2008,

FOR ILLUSTRATION PURPOSES ONLY,

the additicnal long-term borrowing which a municipality could undertake over a S.vear, a 10-year, 2 15-vear and a 20-
vear peried is shown,
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DETERMINATION OF ANNUAL DEBT REPAYMENT LIMIT

MUNICIPALITY: Ingersoll T

MMAH CODE: 37401

14 GROSS DEET CHARGES
L1 Prisicipal L T4 2009 0] 02,000
12 Intenest BLC T4 3059 02 52,84
I3 SUBTOTAL Add Lines 1.1,1.2
0 DEBT CHARGES ON 0.0 W, A PROVINCIAL PROJECT
21 Water Progects - this monicipality orly SLCT4 281003 1]
232 Watter Projects -~ share of integrated project(s) SLC 4 28320403 1]
2.3 Sewer Projects -- this nusicipality only SLC M 283003 1]
4 Sewer Projects -- ghare of integrated project(s) SLC 74 284003 i}
%5 SUBTOTAL Add Lines 2.1 thoa 2.4 [
30 PAYMENT [N RESPECT OF LONG TERM COMMITMENTS AND
LIABILITIES SLC 42 01001 ]
40 SURTOTAL - DERT CHARGES Add Lines 13,2530 [ 1dsan
50 AMOUNTS RECOVERED FROM UNCONSOLIDATED EMTITIES
51 Electricity {Frincipal) SLC T4 303001 o
51 Electricity {Inseresi} BLC 74 3030 02 i}
51 Gas and Telephane (Principal} SLC 74304001 + SLC 74 3050 01 o
54 Gas and Telephane (Interest) SLC 74 30440 02 + SLC T4 2050 02 ]
45 SUBTOTAL Add Lines 5.1 thrz 5.4 1
i PAYMENTS TO PROVINCE FOR DOWNTOWN
REVITALIZATION PROGRAM LOANS SLC 42 541000 0
0 DEBT CHARGES FOR TILE DRATHAGE AND SHORELINE
ASSISTANCE SLC 40 1850 02 + SLC 40 1650 08 o
£ SUBTOTAL - DEBT CHARGES TO BE EXCLUDED Add Lines 5.5,6.0,7.0  FE—
o0 NET DEBT CHARGES T
Fage: 02 al 03 Laie Prepared: Jamiary 5, 0%




DETERMINATION OF ANNUAL DEBT REPAYMENT LIMIT

IMUNICIPALITY: Ingersoll T MMAH CODE: 37401
(LX) TOTAL REVENUE FUND REVENUES SLC 10991041 11, E38.307
110 FEES FOR REP AYING THE PROVINCE FOR DOWNTOWN
REVITALIZATION LOANS SLAT 42 541001 o
120 FEES FOR TILE DRATNAGE AND SHORELINE ASSISTANCE SLC 12 1850 04 1]
13.0 GRAMNTS FROM GOVERMMENT OF ONTARID, GOVERNMENT
OF CAMADA AND OTHER MUKICIPALITIES
151 CInearin Grants SLC 10659 01 + BLC 100810 101 1,538,254
152 Canada Granis SLC 100620 01 (A
133 Oiher Municipalidies SLC 10 1099 o 400,852
124 SLUBTOTAL Add Lines 13,1 ghru 13.3
140 FEES AND REVENUES FOR JOIMT LOKCAT BOARDS FOR

HOMES FOR THE AGED

1540 NET REVENUE FUND REVENUES Limes 1) bess Lines 11,02,03.4,14
16 15% OF NET REYENUE FUND REVENUE
170 ANNUAL REPAYMENT LIMIT

15% of Net Revenue Fund Revenues bees Mot el Charges

ELC denotes Schedule, Line, Columm

o] |

2,326.9

FOR ILLUSTRATION PURPOSES ONLY
B the wuniied pality could borrow at 7.0% or 9.0% aneually, the anraal repayment limit shown in Line 17
above would allow 8 to undertake additional long=temn bomowieg as follows

Yo Imterest Kabe:

(u} 20 years @ 7.0% p.a. 652, 102
(b} 15 years @ T.0% pa 21,194,057
(c] 10 ywears @ 7.0% poa, 16,343,825
(d} 05 years @@ T0% pa 4.541,133
9.0% [nberest Rate:
{2) 30 years (@ 9.0% pa 11, 242064
(b 15 years @ %.0% pa 18,757,170
{c) 10 years (@ 9.0% p.a, 14,933 548
[} D5 yeurs @ 9,0% pa 9,051,193

Fage: 3ol 13 Date Pﬂbi.rﬁi:

January 5, 1609




