Report No. T- 031/10
Approval Date: Jan 11,2010

Mayor Holbrough & Members of Council:

Purpose

The purpose of this report is for information only to provide Council with a copy of the annual
Financial Indicator Review for the Town of Ingersoll issued by the Ministry of Municipal Affairs
and Housing (MMAH) which is based upon the 2008 Financial Information Return (FIR).

Background

Attached is a copy of the Financial Indicator Review received from the MMAH on January 5
2010 for the Town of Ingersoll. It should be noted that this financial review is based upon the
information reported on the 2008 FIR for the Town of Ingersoll.

This report can be regarded as a “Financial Report Card” for the Town of Ingersoll and indicates
the level of Risk for a number of common financial indicators as selected by the MMAH and
used for comparison purposes to other similar lower tier municipalities.

As Treasurer for the Town of Ingersoll, I am very pleased to report that the Town has received a
very positive report card with all factors indicating a Low Risk Level with the exception of one
area, Total Reserves and Reserve Funds per Household which has been ranked as a High Risk
Level. This is understandable due to the fact that Resetves have been depleted to finance the
Town’s Capital Works budget and these Reserves have not been replenished to the same levels as
other municipalities. The Town continues to try and hold annual levy increases to a minimum but
is faced with ever increasing annual operating and debt financing costs making it difficult to levy
additional funding to replenish Reserves.

Discussion

This current Financial Review is an improved report card when compared to the previous review
which was based on the 2007 FIR and reported several areas of Moderate and High Risk Levels,
(copy attached).




Summation:

That the Financial Indicator Review issued by the MMAH and based upon the 2008 FIR, to be
received as information and regarded as a positive financial report indicating an improved
financial position for the Town of Ingersoll.

Respectfully submitted,
{, y e
/" Gary K §&tz, coa, cMS CMM I, CPPB James Timlin

Directof of Finance/Treasurer CAO
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