THE CORPORATION OF THE TOWN OF INGERSOLL

BY-LAW NO. 1071 4534

Being a bylaw to declare surplus & authorize the sale of the
vacant land onCulloden Rd.

WHEREAS The Corporation of the Town of Ingersoll is the registered owner of
vacant land oi€ulloden Rd,identified aswW/S Culloden Rd. Part of Lot22, Concession
2, Partl of Reference Plan 41B881(approximatelyl.5acres);

AND WHEREAS the appropriate notice was placed in the Ingersoll Times the
week ofJanuary 25, 2018nd on the Town weklsiin accordance with Byaw No. 08
4429;

AND WHEREAS Otto & Companyoffered an appraisal for thand on the @"
day of September, 200Based ora Highway Commercial zone;

AND WHEREAS it deems expedient in the interest of the Town of Ingersoll to
sdl the said lands described above in accordance with the Municipal Act, S. O. 2001
C. 25;

NOW THEREFORE the Council of the Corporation of the Town of Ingersoll
enacts as follows:

(a) Thatthe saidunservicedandsdescribed as Part L82 Concessior2, andPart
1 of Plan 41R3881is hereby declared surplus to the needs of the
municipality;

(b) That the said unserviced lanols sold and conveyed BVD Holdings Oxford
Inc. for the sum offen Thousand ($0,00000) Dollars;

(c) That the Mayor and Clerk are heyeduthorized and directed texecute
under seal the transfer and necessary documents required for completion of
the said sale.

READ a first and seond time in Open Council th&" day ofFebruary201Q

READ a third time and pssed in Open Council th&"" day of February201Q

Paul Holbrough, Mayor

Ann Meyer, Deputy Clerk
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OFFER TO PURCHASE
To:  THE CORPORATION OF THE TOWN OF INGERSOLL

BVD HOLDINGS OXFORD INC, as the Purchaser hereby agrees to
and with THE CORPORATION OF THE TOWN OF INGERSOLL as Vendor to purchase the following
described parcel of land: Part of Lot 22, Concession 2, as further described as Part 1 of 41R-8464 West
Oxford, Geographic Township of Oxford, Town of Ingersoll, County of Oxford.

ALL AND SINGULAR that certain parcel or tract of land and premises situate, lying and being in
the Town of Ingersoll, in the County of Oxford, and being Part of Lot 22, Concession 2, as further
described as Part 1 of 41R-8464 West Oxford, Geographic Township of Oxford, Town of Ingersoll, County
of Oxford and containing approximately 1.5 ACRES, more or less.

The purchase price for the said lands shall be the sumof  Ten Thousand Dollars ($10,000.00)
payable by cheque to the Vendor on this date as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on closing.

The Purchaser agrees to pay the balance of the purchase price in cash, certified cheque or bank draft,
subject to the usual adjustments on closing.

The within Offer is subject to and conditional upon the terms and conditions set out on the Schedule
attached hereto and forming part of this Offer to Purchase, which terms and conditions shall be binding upon
the parties hereto, notwithstanding the closing of this transaction, and such terms shall be included in the deed
or transfer conveying the lands. Such deed shall be signad by both the Vendor (Transferor) and the Purchaser
(Transferee).

Special Provisions (if any):

The Purchaser accepts the property subject to easements, restrictions and registered covenants that
run with the land, provided such are complied with.

Provided that title is good and free from encumbrance, except local rates and except as aforesaid.
The title is to be examined by the Purchaser at its own expense and it shall not call for the production of any
title deeds or abstracts of title, proof or evidence of title, or to have furnished to it any copies thereof, other
than those in the Vendor's possession or under its control. The Purchaser is to be allowed until ___ days
prior to closing to investigate the title at its own expense, and if within that time he shall furnish to the Vendor
in writing any valid objection to title, which the Vendor shall be unable or unwilling to remowe, and which the
Purchaser shall not waive, this agreement shall be null and void and the deposit monies returned to the
Purchaser without interest.

Uneamed taxes and all local improvements are to be apportioned to the date of Completion of the
sale; the deed or transfer is to be executed by the Purchaser and the Vendor and it is to be prepared at the
expense of the Vendor. Each party is to pay its own costs of registration and taxes on their documents.

The Purchaser shall have a period of thirty (30) days from the date of acceptance of this Offer to
inspect and to satisfy itself, in its sole discretion as to the condition of the Property and any structures and
buildings located thereon. During such period the Purchaser, and such agents, consultants, or employees as
it may deem necessary, shall have the right to conduct such physical inspections of the Property and
examination of documentation relating to the Property as it may deem necessary, all at its own expense;
Without limiting the generality of the foregoing, the Purchaser shall have the right to take soil samples, test
borings, surveys and to examine all physical structures located on the Property; During the said period the
Purchaser shall further have the right to inspect, and the Vendor shall produce to the Purchaser, at the offices
of the Vendor, all files, plans, surveys and other written information in the Vendor's possession with respect to
the property and any buildings and structures located thereon. If the Purchaser is not reasonably satisfied with
the results of its inspections and examinations as aforesaid or with the condition of the Property, the
Purchaser shall have the right to terminate the agreement constituted by the acceptance of this Offer;
Provided that in order to exercise such right of termination the Purchaser shall be required to deliver to the
Vendor on or before the expiration of the said approval period notice of such termination, failing which the
Purchaser's right to terminate pursuant to this paragraph shall be at an end.

The Purchaser shall take all reasonable care in carrying out of its inspection, examinations, and other
activities on or with respect to the property, shall not do anything on or in connection with the property which
constitutes a nuisance, shall not commit any waste upon the property, and shall not cause the discharge or
emission of any substance onto or from the property; The Purchaser shall indemnify and save harmless the
Vendor from and against all costs, damages, expenses and liabilities whatsoever arising out of its presence
upon the property or its activities on or in connection with the property.
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The Purchaser shall, prior to closing, restore the property, any structures and paved areas thereon and
facilities and services appurtenant thereto to the same condition that they were in at the time of its entry on the
property.

The Vendor shall provide to the Purchaser, prior to closing, a Reference plan of Survey showing the
boundaries of the Property and confirming the area of same.

This Offer if accepted shall with such acceptance, constitute a binding contract of purchase and sale,
and cannot be assigned or otherwise transferred by the Purchaser without the consent of the Vendor. For the
purpose of this paragraph, the word “assigned" shall be deemed to include the word "sell” as defined in the
Schedule attached to this Offer.

This Offer shall be accepled on or before the day of ,201  otherwise it shall be
void, and shall be completed not later than the day of , 201 at which time possession
of the said lands and premises shall be delivered to the Purchaser.

Time shall in all respects be of the essence hereof provided that the time for doing or completing any
matter provided for herein may be extended or abridged by an agreement in writing signed by Vendor and
Purchaser or by their respective solicitors who are hereby expressly appointed in this regard.

The Purchaser acknowledges that the Goods and Services Tax (GST) may require that the Vendor
collect a tax equivalent to 7% of the Purchase Price hereunder from the Purchaser and the Purchaser agrees
that it shall, if the Vendor determines that the said tax is properly payable in this transaction, pay the entire
amount of such tax to the Vendor in cash or by certified cheque on closing. Where the Vendor has required
that the Purchaser pay the said tax and the Purchaser disputes its liability to pay for any reason, the full
amount of the said tax shall nevertheless be paid to the Vendor on closing and the Purchaser's only remedy
with respect to the said tax shall be to claim a refund from the Federal Government.

Any tender of documents of money hereunder may be made upon the solicitor acting for the party on
whom tender is desired, and it shall be that a negotiable certified cheque may be tendered instead of cash.

This Agreement dated this day of January, 2010

Per:
LY

G <A

(Signing Officer)

(Signing Officer)

ACCEPTANCE OF OFFER
THE CORPORATION OF THE TOWN OF INGERSOLL hereby accepts the above Offer and its terms
and conditions and promises to and with the above named Purchaser to carry out the same upon the terms
and conditions above mentioned, and hereby accepts the deposit cheque representing 10% of the Purchase
Price in the amount of hereby paid to the Corporation of the Town of Ingersoll.
DATED at Ingersoll, Ontario this day of 2010 .

THE CORPORATION OF THE TOWN OF INGERSOLL

Per: Mayor Paul Holbrough

Deputy Clerk
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