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Purpose 

The purpose of this report is for information only to advise Council of the 2010 Annual Debt 

Repayment Limit (ARL) for the Town of Ingersoll as issued by the Ministry of Municipal Affairs 

and Housing (MMAH). 

 

Background 

In January of each year the MMAH releases the Annual Repayment Limit report to each 

municipality to indicate the maximum amount of funds that can be committed to debt and any 

other financial obligations. 

The attached report is the ARL issued for the Town of Ingersoll indicating the maximum amount 

that can be committed for debt repayment for 2010 is $2.5M.  Council should be advised that the 

Director of Finance/Treasurer has adjusted this amount to reflect any debt that has already been 

committed for 2010 but is not reflected on this report.  The Treasurer is responsible for 

calculating and reporting any adjustments to the ARL for each and every new debt issued 

throughout the year.   

Therefore the revised ARL for 2010 is $2.1M after the adjustments for the George St and Hall St 

debenture issue and also the Clark Rd E and Wonham St debenture issue (copy attached). 

 

On page 3 of the 2010 ARL, there is an illustration of the potential long term borrowing limits 

that the Town of Ingersoll could borrow using in interest rate of 7% or 9% as examples. 

 

Discussion 

The Director of Finance/Treasurer will be updating and adjusting the ARL to include any new 

debenture issues as approved by Council. 

 

Summation: 

That the 2010 Annual Debt Repayment Limit (ARL) be received as information. 

 

 

 

Respectfully submitted, 

 

 

 

 

______________________________  ______________________________ 

Gary K Seitz, CGA, CMO, CMM III, CPPB  James Timlin 

Director of Finance/Treasurer   CAO 



 



 


